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Trong khi lai sut ngan hang chi la 7,5% va nhilu 6ng I0n nhd Masan th0'm chi khéng tr ¢0 t0c
thi Céng ty cl phin CO khi va Khoang siin Ha Giang (HGM) I0i khiln nha dlu t0 nOc l1ong khi
tr0 cO0 t0c nam 2012 vOi t0 10 cao nglt ngd0ng 120%/nam. Cho t0i ngay 8/4, HGM da tr0 xong
cl thc dit 3/2012.

2012 khéng phi nam ddu tién HGM tr0 cO t0c¢ “khO ng”. Trong 2011, HGM cing la dil m sang
trén th0 tr00ng chl ng khoan khi gitp nha dlu t0 ki m di0c khoOn cO t0c cao ngdt nglng 80%.
NhO viy, chD sau mdt nam, ti n 1&i ma doanh nghil p nay “d0n 0n” nha dlu t0 da tang 50%.
Trong khi d6, I0i nhuOn 10§ giDm nhD.

Trong nam 2012, HGM ti0 p t0 ¢ d0n d0u quan quan EPS nam 2012 vOi 137,8 t0 ding I0i nhuD n
sau thul t00ng di0ng EPS dit 21.874 ding. LOi nhul'n 2012 gidm 7,5% so vii nam 2011

nhing so vli kO holch 104 t0 ding I0i nhuln tri0c thul d00c dii hdicl déng giao pho, k't thiuc
nam 2012, HGM v 0t 44%.

FPT Online ciing l1a g0 0ng mOt th0ng xuyén di0c nhic t0i trong danh sach céac cong ty trl cl
t0 c khng. Nam 2012, FPT Online tr0 cO t0c¢ cho cO déng vOitd 10 “trong m0” 80%. M0 ¢ du thua
kém HGM nhi ng 80% vin la con sO rlt cao.

Céng ty CO phin COng Boln X4 (DXP) mii day cling gay blt ngl khitrong dli hdi cl déng
dil n ra ddu thang 4 nam nay, cong ty da di nghll nang t0 I0 chitr0 c0 t0c bOng titn mOtt0 30%
theo kI holch 1én t0i 70%.

Theo kU hoUch ddlc giao, nam 2012, Céng ty CO phdn Cong vién ni0c BIm Sen (DSN ) chl
tr0 cO0 t0c 10 10 36%. Tuy nhién, HOi d0ng qul n tr0 da thOng nhit trinh 1én dOi hii c0 déng
phi0ng an chitrd c0 tOc vOitd 10 "kKhOng" 60% (trén viin didu I0 84,5 t0 dlng).

Coéng ty cl phln CNG Vilt Nam (CNG) “khiém t0n” hn khi “chd” tr0 cO t0c 2012 vit0 10 45%
bl ng tiln mOt. Cdng gilng DXP, CNG dit chi tiéu kha thi p 35% nhing quylt dl nh tang Ién
45% vao phut chét.
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Hiln t0i, nha d0u t0 dang t0p trung theo d6i nhilng gi0ng mit quen trd ¢ t0c nhd TOp doan
Vingroup. Trong khi d6, mOt s cong ty trl ¢l t0c cao nam nam bt ngd di lui. B6 la Céng ty CP
BOt gilt NET (NET); Céng ty CP BOt gil't Lix (LIX)... Nam 2012, NET “ch0” tr0 c0 tOc t0 10 40%.
Con sO nay t0i LIX 1a 31%. NhO ng du di lui, thi day viin la nhOng t0 10 rOt cao.

CO t0c “khing”, c0 déng vOn chla hai long

NhOng t00ng cl tdc cao sO khiln cO déng vui mOng va nhilt lilt hO0ng 0ng nhi ng dilu b0t ngd
da xOy ra. Trong BUi hOi cO déng, ngay sau khi c6 di xult nang t0 10 chitrl cO t0c t0 30% theo
kD hoch lén tdi 70%, c6 it nhit hai ¢l déng chla ding y vi hd cho rlng nh viy la cao qua.

Ly luDn cO déng dda ra khong phUi khong cé ly. HI cho lo ring villc chia ¢l t0c gdn hitsO i
nhul n trong nam 2012 th0 hidn DXP dang “d0ng I0i” khi thOi gian g0 n day khong thOy cong ty
mO r0ng dlu t0, trong khi cac “dli thO” thi khéng ngling til n 1én.

Tuy nhién, dii dil n DXP d& trdn an c déng khi khing dinh vilc mO ring ddu tl cOu cng cln
mOt ngudn vOn khing I0. Chinh vi thO, vilc b0t tr0 cO t0c cho ¢ dong, trén thOc t0 “ching gili
quyltdilOcvOndd gi”.

bii didn nay con khing dinh thém ndu thOc s ¢é ¢l hiidlu tl, DXP s can nhic vil c vay vin
va phat hanh thém cl phil u.

Trong khi d6, c déng cla FPT Online chla hi'n da hai long vi t0 10 cO t0c cao ngdt ngdlng
80%. CU déng FPT Online bulln Iong cting c6 ly do vi chl xét riéng vO cU tdc, cong ty nay da...
di lui. Nam 2011, FPT Online ding d0u v mOc c0 t0c bl ng tidn mOt cao nhit.

CO th0, nam 2011, FPT Online d0t 188 t0 dling I0i nhuD n sau thul, I1ai c0 bln trén cO phidu
(EPS) diit hin 18.000 ding. Céng ty thic hiln trd ¢l tOc blng tidn mitcho cac cO déng viitd IO
100%. Ngoai ra, c dong FPT Online con di0c¢ nhin thém c0 t0c bl ng ¢l philu.

NhO vy, so vii nam 2011, FPT Online da mit danh hid u doanh nghillp tr0 cO t0c bdng tiln mOt
cao nhit, cO dong cla FPT Online cting c6 phdn “thi0t thoi” hin khi ¢ t0c “ti0n t00i théc thOt”
gilm dang ko .

Theo Thanh Ha VTC

2/2



