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Céc chuyén gia cho ring, k't qud cla sl On dlnh tidn d0 ng di0c hinh thanh trén ba tr0 cOt
chinh: cung-clu ngoli t0 trén thO tr10ng ngoli hOi, kim gil 10 m phat, ki m soat cac khol n vay
va nl bl ng ngolli t0trong ngén hang.

Dilu nay cang khi ng di nh du trong dil u kil n th0 tr00ng c6 biln ding, cac you t0 vimé diln
bil n phic t0p, tidn ddng vl n v ng vang khi tam ly thO trd0ngda 0n d0nh la dil u khdng thD xem
thO0ng.

Céc chuyén gia ngan hang cho rling, vill ¢ nang cao gia trl VND, kim gi0 di0c t0 gia va l0m
phat khil n tin d0 ng ngoli t0 “xi hOi”, la mOt thanh céng r0t I0n c0a NHNN trong nam 2012.

TO gia binh quan lién ngan hang 0 mic 20.828 dllng/USD sul't t0 24/12/2011 cho dln nay. TCO
gia giao dich ti cac NHTM cting nhO trén th0 tr00ng t0 do, cé thii dil m ctng bil n d0 ng, song
vlibién dl rIt nhD va ngay lI0p t0c I0i duy tri thD O0n d0nh. BOc bilt, chénh I0ch 0 gia gila 2 thi
tr00ng da do0c thu hi p. Trong khollng 5 nam gl n day, chila c6 nam nao chénh I0ch gia USD
gila ngan hang vUi thd tr00ng t0 do chd khol ng 50-60 d0ng/USD kéo dai gl n mit nam qua.

T0O gid On dlnh trong khi 1ai sult ti0t kidm ngoCi t0 thOp (1-2%/nam), con lai sult tilt kil m tidn
dl ng trung binh trong nam qua t0 9-11%/nam da kich thich ngi0i dan ban USD gOi ti0t kil m
tidn d0 ng.
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C6 thd nd6i cac gilli phap dilu hanh chinh sach tiin t0, t0 gid hOp ly c0a NHNN da chin di ng
ndn gam gil USD trén tai khon cOa t0 chOc kinh t0 ngay t0 nhlng thang dllu nam 2012, cO ch{
mua ban ngoli tl gila ngan hang va doanh nghilp m0 ring hin. TiDn gOiti0t kilm ngolitl cla
dan cl gilm nhanh, bilu hiln ré nét la hit quy 111/2012 ti0n g0i ti0t kilm ngoOi td t0i TP. HO Chi
Minh gidm 14%, trong khi I00ng tiln d0ng cla dan ¢ gui tilt kil m trong cac ngén hang tang
28,4% so vliculi nam 2011.

Theo NHNN chi nhanh TP. HO Chi Minh, chénh I0 ch gia mua ban USD khéng I0n, kO v ng t0

gia tang khéng con, cing vUi lai sult tilt kilm VND hOp din la nguyén nhan khiln ngi 0i dan
mOnh tay ban ngoli t0 cho ngan hang. Bén clnh dé ¢ clu cho vay vin blng ngolitl trong

cac ngan hang da c6 s dich chuyln tich clc, d0 nO cho vay ngolit0 9 thang dlu nam 2012
gidm 4,25%, trong khi cho vay ti0 n ding c0a cac ngan hang trén dl a ban tang 3,7%

Ong Nguyll n Hoang Minh — Phé giam dlc NHNN TP. HO Chi Minh cho billt, day la kit qul cla
hang lo0t cac bil n phdp nhi: trin 1&i sult tiln gdi ngodi t0 thOp, gi0 m trd ng thai ngoli hii va thu
hip diit00ng vay ngolitd. Ngoai ra, thl trl0ng vang din gila nam 2012 dd0c quln ly chOt
ch, vang I0u khéng c6 diit sUng, mic du cé thii dil m gia vang trong ni0c cao hin thd gili trén
di0i 3 tri0u d0ng/lI00Nng.

SO Ondinhclagiatrd ding nditl trong gin mOt nam qua c6 ylu t0 t0 vilc kilm chi 10 m phat
cla Chinh phi. MOc du th d0u quy IV din nay chl sO gia tiéu dung c6 dich chuyln Ién, nhing
v n nOm trong t0m kil m soat va di kiln I0 m phat cd nam ch0 khong 8%. MOt lanh a0 o NHNN
0 TP. HO Chi Minh ndi, d0 duy tri 0n d0nh cho tiln ding tri0c mOt cOn dd m b0 o chinh sach tai
chinh céng hilu qull, cung vii dé la vill ¢ kiD m soat I m phat, nh0 p siéu va tai c0 clu nin kinh
t0. Trong dé, nOilén viin d0 hiDu qul ludn chuydn v n phdi h00ng vao phic vosOn xudt kinh
doanh, hi'n chl phat sinh n0 x0u Onh h0Ong din holt dlng cla cac dinh chl tai chinh.

Cac chuyén gia kinh t0 cting cho rIng, kit qul cla sl 0n dlnh tiln dl ng d00c hinh thanh trén

ba trl cOt chinh: cung — cOu ngoli t0 trén thO trl0ng ngoli hii, kKim gil 10m phat, kil m soat cac
khol n vay va nl bl ng ngoli t0 trong ngan hang. Bil u nay cang khi ng di nh du trong dil u kil n
thD tr00ng c6 billn diing, cac you t0 vi mé diln bil n phic t0p, ti0n d0ng vO n vl ng vang khi tam
ly thO tr00ng da 0n dinh la didu khéng thD xem thO 0 ng.
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