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Qub diu t0 VinaCapital via céng bl chiln I00c miitrong vong 3 nam t0it0i Vit Nam la dly
mOnh thu mua tai sn di0digia trd 0 khOitd nhan, thi ¢ hiln cac th00ng vl M&A va thoai vin
hoan toan hol ¢ t0ng phn.

Trao dli vi bao chi TP HCM chidu 18/10, TO ng giam dd ¢ VinaCapita, Don Lam cho bil't: "Hil n
nay nhidu tai sin tli Vilt Nam di0c dinh gia 0 mdc thOp hn so vOi cac thd trd0ng lang gil ng.
Pay la cl hiidliutl t0 nhing mdc gia hip din".

Theo VinaCapital, tinh d0'n culli thang 8, chi sO P/E cla Vilt Nam 1a 9,8, thip hin so vilimic
trung binh 1a 13-14 t0i cac ni0c khac. Trong dod, cac tai sin t0 nhan hIp din hin cl vi co thd
mua di0c 0 mic gia thlp hin 20-30% so Vvii tai sin dii ching. Ong Lam cho hay, trong khi chl
kinh t0 vimo6 On dlnh tr0 101, qul sU t0p trung vao chiln I00c thu mua tai sin dd0i gia tr0 va
tOng b0 c ti0 n hanh thoai vl n.

TOng giam dl ¢ VinaCapita, Don Lam cho bilt t0 p doan da thoai vl n hoan toan khi 10 dl an
blt ding sin nhing qul vin dly minh thu mua tai sindi0igiatrd 0 cac linh vOc hi ting, d0u
t0 t0 nhan. 0nh: Ha Thanh

CO thO, v ddu td hD tOng (qud VNI), t0p doan nay vin tilp t0c rét vO n vao nhi ng ma blue-chip,
cl philu co 10 I0 P/E thOp. 0 khiidiu td t0 nhan, Iinh v ¢ vil n théng, céng nghilp (ch0 yOu thu
hat doanh nghidp Nhit quy mé via va nhil) di0c chu trlng. Riéng linh vilc thdy diln, VNI tiDp
t0 c mua va lién k't cac nha may thly dil n nh0, thodi vl n qua giao di ch thO0Ong mOi.

V0O phat triin b0t ding sOn - Vinaland Limited (qud VNL), trong vong 3 nam tli t0p doan nay
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khong diu t0 mOi, chl t0p trung gili phdng cac gia tr0 tilm 0n trong danh mic ddu t0 hiln t0i
théng qua vil ¢ thodi vl n va hoan vl n cho ¢l déng. Ngoai ra, qul b0t ding sin cla tlp doan
nay cdng tidn hanh cOt gilm mOnh chi phi.

Hil n VNL da thodi vi n hoan toan khili 10 d0 &n va c6 1 di &n thoai viiln mOt phin trén t0ng sO
36 di an. Trong d6, nha 0 gOn liin vOisan viOn (bilt thd) chilm 80% danh mic dlu t0. Ong
Don Lam cho hay t0p doan vOn til p t0 ¢ phat trid n dong s n phd m nay trong thii gian t0i. HiOn
VNL nO 14% theo dI an va 0% theo qu, I0i nhuln 17,5% so v i nam 2006.
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Chi sO P/E cOa Vilt Nam con thip so vii c&c th trl0ng chl ng khoan chinh cia Chau A va khu
v c ASEAN. Onh chdp man hinh

VO thd tr00ng vOn, dlutD t0 nhan, blt dl ng sl n VinaCapital Vietham Opportunity Fun (VOF)
v n t0p trung mua vao nhing cO philu c6 mic chilt khiu cao nhi ng til m nang tang tri 0 ng
mOnh. VOF cing d0y mi nh mua vao nhing tai sin bl dinh gia di0igia tr0 va thlc hiln cac
th00ng v M&A.

Tinh d0n ngay 16/10, VOF da thi ¢ hil n kI hol ch mua vao 32,8 trilu cl philu quD tr0 gia 51,1
trilu USD d0 phOc vl cho mOc tiéu giim mOc chilt khOu cla qud xulng mdc thdp nhit c6 tho.
Tr00c day, mic chilt khOu cla VOF la 41,1% (ngay 1/11/2011) sau d6 tong b00c dii0c gilm
din xul ng con 38,3% (ngay 30/6) va hiln nay la 28,9% vao ngay 16/10.

VinaCapital thanh I0p nam 2003, la t0p doan quln ly d0u t0 va phat triln blt d0 ng sOn t0i th0
tr00ng Viot Nam, danh mic diu t0 da ding. Thang 4/2011 t0p doan nay md thém van phong t0i
Singapore, Campuchia.
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Hil n VinaCapital cé 4 qul dong holit ding t0i Viot Nam: VinaCapital Vietnam Opportunity Fun
(VOF - viin,d0u t0 t0 nhén, b0t ding sOn), Vinaland Limited (VNL - b0t d0ng s n), Vietham
Infrastructure Limited ( VNI - c0 sO hO t0ng) va DFJ VinaCapital L.P. (d0u t0 mOo hiOdm). Tai sOn
thuOn (NAV) cla VOF, VNL va VNI d't hi'n 1.400 tridu USD
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