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ROt nhilu DN hém nay bao I0 ngay mai thanh lai va ngiilc I0i. Cac sU lil u nhi p nhi ng,
gili trinh r0c r0i khiln cho ¢ déng, nha dJu t0 phat hol ng. Thi m chi, khéng it DN cling

ganh I0y hiu hia khi cl lam dlp s0 lilu d0 ¢é mit bl n bao cao khéng dung vii thic t0
kinh doanh.

-

DN cai IUi kil m toan

POihdich dong Céng ty CO phln Hacisco (HAS) hdm 24/5 kha ndng khi nhilu c0 déng dit cau
hii: ROt cul ¢ trong nam 2012 HAS da 10 hay lai?. Cac kholn nd kho doi va chi phi da hi ch toan
cla HAS tlli sao khdng di0c trich I0p dO phong?

Culicung, dii hdivinthing nhitvOdi kOt qud HAS v n 1di 4,9 t0 d0ng trong nam 2012, khong
trich I0p dO phong va chit chia cl t0c 6%; di kiln nam 2013 14i 3,5-4 t0 dlng, cl t0c¢ 3-5%.

NOi b0t nhit trong cac dil m tranh céi la vil c HAS da khéng dil u chll nh Bao céo tai chinh
2012 theo y kil n cUa kil m toan va BKS; da khéng I0y y kil n ¢ dong théng qua Bao cao tai
chinh 2012 (ma chl 10y y kil n vO kOt qud hodt ddng SXKD).

Tr00Oc dé, kilm toan da dila ra ba y kil n ngoli trd vOi bao cao tai chinh cla HAS. Theo dé, t0i
thOi di0 m kOt thac nam 2012, HAS v n chOa trich I0p d0 d0 phong khol n phii thu khé doi vii di
phong 00c tinh 1én t0i gdn 19,6 t0 d0 ng. Khdng nhil ng thi, trén khol n mi c: chi phi SXKD di
dang cla cong ty tli thii dilm culi 2012 dang theo déi mit s céng trinh da hoan thanh (doanh
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thu da di 0 c ghi nhi n hi't) nhi ng chi phi viiln chDa d00c phin anh vao kit qud kinh doanh, sl
tibn hin 2,1 t0 d0ng.

PhO ID ¢ bao cao tai chinh con cho bilt, tithdi did m 31/12/2012, HAS dang theo ddi 51 t0 dlng
phii thu khach hang, 2,6 t0 ding tr0 tr00c cho nglli cung clp.

Bao cao clla BKS Hacisco cling I0u y vl villc chia trinh [0p dI phong ni phii thu khé doi (19,6
t0) va chi phi SXKD cla mt si hp ding xay l0p da hoan thanh (2,1 t0 d ng) nhO ng chOa ghi
nhOn vao kOt qud SXKD.

Trong bao céo gii UBCK, HAS qili trinh cac kholln cong n khé doi mit phiin la do cac diin v
va ca nhan da tim 0ng di thi céng cong trinh nhi ng chda hoan ching t0 thanh toan va mit
phin da tim 0ng qua gia trl céng trinh.

Chi phi s n xult kinh doanh dJ dang hiln 2,1 t0 (d& ghi nhi n doanh thu) d00c gili thich la cac
khol n chi phi da phat sinh t0 2004-2009, céng ty dang til n hanh ra soéat va gili quylt.

TO thOc t0 trén, nhiDu nha dlu t0 dit ra cau hOi: VOy thi nam 2012 HAS thic s ID hay 1ai? ChOa
hoan thanh chO ng t0 thanh todn c6 nghta la n0u cé ching t0 thanh toan thi cac khol n céng ni
s an vao I0i nhuln cia DN? Chi phi cla cong trinh d& hoan thanh tdi sao khong hi ch toan?.
NOu tinh d0 thi HAS sO 10 hOn 16 t0 dlng, chd khdng phii lai?. VOithOc t0 nay, bay gil DN cé ty
l&i nhOng c6 bl hiit0 chuydn td l&i sang I0 nh0 hang lo0t cac tri0ng hip gl n day khong?.

GO n day, nhilu nha d0u t0 hin con hOn vt dau vlicl philu PVX cla Tong CTCP Xay I0p DOu
khi Vit Nam t0t gi0 m sau khi DN nay diC u chInh hOi t0 bao céo tai chinh 2011 vii kIt qul dlo

nglOc tl 1ai sang I0 hOn 19 10 ding. Cung vii khoOn I0 gin 1.350 t0 d0ng trong nam 2012, PVX
bl dla vao dilln kil m soat va rit c6 thi dli gia nay s bl hOy niém yOt sau nam 2013 nay (quy

/2013 vOn ID).

Khéng it nha dliu td cé thD cing phiibdn tam vii kha nhidu cac tring hi p dilu chi nh hOi t0
hoU ¢ ki hollch dilu chinh hiit0 gin day nhi 0 cac DN Vinaconex, Vinalink, PPC, DXV...
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HOu h0a cho tI0ng lai?

Vil ¢ trich I0p dJ phong di0c quy dnh rd rang. Tuy nhién, trén thi c 10, vil ¢ xac d0nh céc
khol n n0 kho doi co6 thic sU phUitrich I0p dJ phong hay khong hi dn giln

Trén TTCK trong vai nam gin day, hiln t00ng vénh sO lilu trd nén dang bao di ng. Qua kil n
toan, rit nhidu DN t0 1ai tr0 thanh |0, t0 10 thanh I0 nhilu, tO 1&i ti ti thanh 1ai khO ng... Dau din
hOn, nhidu DN b0 hiit0 bao cao tai chinh t0 cac nam tri0c do, t0 1ai trl thanh I0 lién til p nhil u
nam sau.

VO hith nditilng diu tiéntrén TTCK cé 10 1a tri0ng hip Béng BOch Tuyldt (BBT). Gila nam
2008 da gay ra mitcu slc thOc sU dlivOigili dlu td sau khi nhOng dilm ngoditrd valluycla
Kil'm toéan vién trong BCTC kil m todn nam 2006 da dilc didu chinh hiitd trong BCTC kii m
toan nam 2007. Theo kOt quD hoitd, I0i nhudn nam 2006 cla BBT da gilm 10,74 t0 d0ng khiln
I0i nhul n rdng cla nam 2006 t0 14i 2,26 t0 d0ng xul ng thanh 10 8,49 t0 d0ng.

SO vil c da khiDn nhilu nha dlu t0 bl thiDt hOi; DN khéng phat hanh diil0c cU philu; khédng gién
nd d00c ngan hang; va kit clc BBT bl hdy niém yOt, sUt lun vao bun den ma gili d0u t0 ai
cling da biC t.

Tr0 10§ tr00ng hOp HAS, chi tinh d0 n gidn nOu tinh chi phi da thOc hion 2,1 t0 d0ng néi trén
(chCatinh t0i 19,6 t0 ding n0 kho doi), DN nay s chl con lai 2,8 0 ding. Con sO nay khéng dl
dl chia cl t0c 6% cho 8 trilu ¢l phln (theo kU holch cln 4,8 t0 d0ng).

C6 r0t nhilu nguyén nhan va nhil u cach gili thich cho tinh tring loOn I0 —1ai c0a DN nhing
dilu nay cho thl'y mit th ¢ t0 dang bao diing vl chuln xac cla sl lilu, tinh minh bl ch trong
kinh doanh cla cac DN. Sau xa hin, ngl0i ta hoan toan c6 thd dit vin dl vO nhOng I0i ich va
vn dd chiphlilam sail0ch cac k't qul bao cao.

Vil c kOt ludn dung sai cla tdng trd0ng hip la khéng hi dl ngay cU vOicl quan chOc nang. Tuy
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nhién, trong miitrl0ng hO'p nha ddu t0, c0 déng ludn la ngl i thilt thoi. SO nhi p nhl ng nay con
khi0' n cho nidm tin vao thi tri0ng sOt gil m. Bilu dang bul n, nhd ng chuyl n nhi thd nay I0i
khéng ho it trén thO tr00ng chl ng khoan.
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