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Vil ¢ Bl Tai chinh vl a ban hanh Théng 1 212/2012/TT-BTC Vv thanh l p, {1 chl ¢ va hol t dJ ng
coéng ty qui n ly qud (QLQ) thay thl Quydt di nh 35/2007/QP-BTC da dl nh ra con dill ng 1 ng

m0 cho s xulthilndlacéng ty QLQ 100% Viin ngol i f1i TTCK Vi 1 Nam.
Hlu Hoe
Thém céng ¢ hat vin ngol i

NOn t0ng phap ly cho sO hinh thanh cong ty QLQ 100% vO n n00c¢ ngoai va chi nhanh céng ty
QLQ n00c ngoai ti Vit Nam di0 ¢ hinh thanh t0 khi NghO di nh 58/2012/ND-CP quy dl nh chi
tilt va hoOng din thi hanh mOt sO dilu cOa Lult Ching khodn va Lullt sDa dli, b0 sung mOt sO
difu cla Lu0t Chl ng khoan c6 hilu I0c t0 ngay 15/9/2012. Tuy nhién, vil c quy dl nh chi tilt cac
dilu ki0 n thanh I0p, hoUt diing cla cong ty QLQ 100% vi n ngoUi va chi nhanh céng ty QLQ
nd0c ngoai tli Vilt Nam thi phli chD d0n khi Thong t0 212/2012/TT-BTC di0c ban hanh. Quy
dlnh mOicon hiOng din chitiltcac diDu kiln vO congty QLQ hoUt ding tli Viot Nam dilc
phép cung clp cac dich vl 0 nO0c ngoai.

Trao dli vli BPTCK, éng Nguyln Thanh Long, VO tri0ng VO Quin ly qud, 0y ban Chl ng khoan
Nha ni0c (UBCK) cho bilt, thOc hiDn cam kit WTO, Théng t0 212/2012/TT-BTC hiOng dOUn chi
tilt cac mé hinh NDT n00c ngoai tham gia Iinh vO c cung clp dich v quOn ly quO trén TTCK
ViDtNam. Theo dé, NDT nd0c ngoai dilc mua cl phin, phiin vin gép dl sU hiu tdi49% vOn
difu I0 cha céngty QLQ dang holt ding t0i Viot Nam. Ngoai ra, h con di0c phép mua doi sO
hOu 100% v n dilu I0 cla cong ty QLQ dang holt dlng, hol ¢ di0c thanh I0p mOicong ty QLQ
100% v n nO0c ngoai ndu thda mén cac dilu kiln d& di0c quy dinh t0i NghD dinh
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58/2012/ND-CP.

Céau hiiditralatli sao ch0 mO ra hai mé hinh s hllu 49% hay 100% cho NDT n0c ngoai lDa
chin, ma khéng chilp thuln cac t0 10 sl h0u khac? Theo éng Long, viin dl nay da dilc thlo
luon va can nhic r0t kO trén c0 sO b0 o dim tuan thD dung va dly di cam kOt cOa Viot Nam khi
gia nhIp WTO, trong d6 dl clp tli tinh hiDu qul trén ¢l sO nghién cOu thc tiln va hidu qul
hoOt ding cla cac t0 chlc kinh doanh chl ng khoan va ngan hang c6 cac mic vl n gép khac
nhau clla bén nd ¢ ngoai; dl ¢ thu mé hinh holt dIng cl a nganh; ciing nhi blicOnh tai clu
trdc nOn kinh 10 ndi chung, h thO ng tai chinh, ngan hang va TTCK nai riéng...

Cung vili mOt lo0t gilli phap ding bl khac vila dilc ban hanh, trong dé ni blt la din giln hda
thD t0c mO tai khol n giao d ch chl ng khoan cho NPT nl0c ngoai, vil ¢ chinh thIc cé hi0ng
din chitilt cho sU xult hidn céng ty QLQ 100% v n ngoli t0i Vilt Nam, dang di0c kU ving sl
tang s c hO'p diin cho TTCK, qua d6 thu hat dong vOn ngoli hilu qud hdn trong tO0ng lai gOn.

Congty QLQ dllcfi vindiutl

MOt quy d0nh mOi khac dang chu y la I0n ddu tién cho phép cong ty QLQ trid n khai nghilp v t0
vin diu td. Bilu nay cing vii quy dinh, ngoai di0c tilp nhin, quin ly cac tai sin la chlng
khoan, céng ty QLQ con dillc quinly cactaisinlatiintl, bltding sin... s thobllctiOn
trong vilc clicach ¢l v chilu ring, I0n chilu sdu dli vli hoOt dlng cla khii cong ty QLQ.
Qua dé, giup cac cong ty QLQ linh hot hin trong hol't d0' ng qul n ly danh mic, cting nhd tridn
khai d0u t0.

Cung vli vioc mO thém “d0t” cho cac céng ty QLQ holt d0ng thudn I0i hO n, theo éng Long,
Théng t0 212/2012/TT-BTC cling dll a ra cac quy dinh theo hi 0 ng d0m bl o cho céng ty QLQ
hoOt d0 ng minh bl ch, an toan hin theo théng I0 quic td. Theo dé, bullc cdng ty QLQ cé hol't
ding qun ly tai sUn cla khach hang Oy thac phUi l0p b0 phOn kil m toan nii b0 thulc HDQT.
NhO vy, cung vOi b0 phOn kilm soat ndi b0 cé chic nang bl o dim cac vO tri, bl phOncla
cong ty QLQ th0 ¢ hil n theo dung quy di nh cla phap lult, quy dinh nli bl, dung chlc nang,
nhidm v va thOm quyln di0 ¢ giao, vill ¢ hinh thanh b0 phOn kil m todn nOi b0 sO giup c0 déng,
HDQT cé thém mit kénh dl quln ly, giam sat holt dl ng cUa ban dilu hanh va cla cong ty.
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TOi b0t kD thdi di0m nao, bl phin kil m toan ndi b0 cting c6 thd thd ¢ hiln ki0 m toan d0 ki0m tra,
danh gia c cOu td chOc, holtding quin trd, dilu hanh, mOc dl hilu qul, d0y di, hiluldc cla
b0 may nhan sU cla cong ty, cing nhi c&c quy trinh nghilp v, quy trinh ndi b0 ma cbng ty
dang ap ding; bl o dim ki p th0i dd xult vdi HDQT, c0 déng thay dli md hinh holt di ng, cl
clu tD chic, hoan thidn hi thdng quy trinh nghil'p v, quy trinh n0i b0, phan bl 10i c&c chic
nang, nhilm vO, quyOn hOn... d0 phong ngla, x0 ly nhing vin dd blt0On trong hodt ding quln
trd, didu hanh. Qua do, giup cac cong ty QLQ holt dl ng chuyén nghil p, lanh mOnh hOn. Théng
qua cac holt dl ng nay, cling giup c quan quln ly gidm sat holt ding cla cac cong ty QLQ
chOt chO, hilu qul hdn.
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