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Trao dii Vi DTCK, éng Phan ©X1 ng Chl0 ng, Pho TO ng giam dlc DO ch v 1 vl n Ernst&Young
Vil t Nam cho 1 ng, Dn niém yi t dl n tang c10 ng céng tac qui n trl Miro (QTRR), dl gilm thilu
céng sl ¢, chi phi khl ¢ phd ¢ f1iro trong hol t dl ng kinh doanh.

Hlu Hoe

Pi0c bilt, Ernst&Young Vit Nam c6 kI holch phlli hOp vii 0y ban Chi ng khodn Nha n00c
(UBCK) til n hanh khi o sat y kidn cla cac DN niém y0t d0 do I00ng mdc dl quan tdam cOa hO v0
QTRR. Chi tilt kO hoOch nay nhi th0 nao, thia éng?

Hang nam, Ernst&Young toan clu dlu ti0 n hanh khi o sat va tham khi o y kil'n cac DN t0i nhil u
qul c gia di dla ra nhilng danh gia tOng th0 vO thdc trdng nh n thO, ciing nh0 ap ding QTRR
t0i DN. Tuy nhién, m0t culc khio sat ti0ng t0 chla diCc tiln hanh vii cac DN niém y0tt0i Vilt
Nam. BUi vy, dl c6 danh gia xac thic vD mOc dd quan tam va thdc ti0n ap ding QTRR t0i khi
DN niém y0t, trong kO hol ch hi p tac gil'a Ernst&Young Vilt Nam va UBCK, sOp t0i sU tiln hah
culc kho sat nay va kil't quD sO cung cl p théng tin xac thi ¢ d0 hoan chinh culn COn nang
QTRR t0i DN ma hai bén dang khi n tr00ng hoan chilnh. Qua kh o sat thi c tiln sO b0, ching
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t6i nhi n thOy DN niém yOt chia thOc sU quan tdm d0n QTRR. Dilu nay thd hi0n it nh0t trén 3
khia cOnh: 10 10 vOnvay trén viin t0 c6 qua l0n, dlu t0 dan trli va chDa quan tam ap dilng chuln
m0 ¢ giam sat giao dUch cla cac bén lién quan.

Trén cO s dinching vO sO DN c6 t0 10 vay vO n qua cao, 6ng cé thll phan tich nhi'ng r0i ro ma
cac DN nay gip phii, nhit la trong b i cdnh TTCK va mai trl 0 ng kinh doanh con nhilu khé
khan?

Thiong ké mOinhdt cho thOy, mdt sO DN niém yOt hiln c6 sO vin vay cao gip 10 10nvOn 0 co,
nhOng hidu qul sO ding vl n khong nhD mong dli. MOt trong nhi ng ly do khion DN ¢c6 t0 10 vOn
vay I0n la qua néng vili da ding héa hollt ding dlu t0, kinh doanh. HO quO la t0i mOt sO DN
niém ydt, NDT khéng nhin diln d00c dau la linh vO ¢ kinh doanh ¢t 16i. Nhilu DN dlu t0 dan
trdi, ngoai hot d0 ng chinh con dllu t0 sang cU Iinh v ¢ b0t d0 ng sOn, ngan hang, chllng
khoan,..., ma chla danh gia di0c hJu qul cla vilc hin chD vl nang lI0c QTRR ctng nhi ngul n
I0c vO con ngdOi, tai chinh. Trong khi dé, TTCK suy gil m kéo dai khidn DN gin nhd khéng cé
cl hii huy dlng vl n qua kénh nay di tai tr0 cho hollt d0 ng siin xult - kinh doanh, khéng lo0i tr0
cU vilc trD nO. BUi vOy, khi gdp b0i cdnh kinh doanh kh6 khan kéo dai nhi hiln t0i, khéng it DN
niém y0dt, kO ¢ mOtsO DN IO0n dang d0i mOt vdinhiDu rdiro vO khD nang tr0 nd, kho tri0 n khai
hoUt d0 ng kinh doanh, nén 0 nh hi0ng din tang tri0ng cOa DN...

Vil c DN chila quan tdm ap dil ng chu n mic giam sat giao dl ch cla cac bén lién quan dang
O0nh hO0ng tiéu clc ddn quydn I0i chinh dang cla cl déng, NDT, bli hi khéng cé ¢l hiitilp
cOn sIm théng tin. Cach nao di khi ¢ phUc tinh trflng nay, thDa éng?

Theo Chulln mic kI toan Vidt Nam, bao céo tai chinh phii ¢6 thuylt minh vil giao dich vili cac
bén lién quan. Tuy nhién, thuylt minh nay cung cl p théng tin v giao dl ch da diln ra, trong khi
didu NDT, ¢ déng quan tam la h cOn di0c tilp cdn théng tin ngay t0 tr00c khi cac giao dich
nay phat sinh dil dila ra quylt dinh dlu t0 cho phu hOp. NDT n0c ngoai dlc bilt quan tdm dlin
giao dich vOi cac bén lién quan, vi thdng qua cac giao dii ch nay cé thl ham chla nhing rli ro
vl vilc chuylOn tilp I0i nhuDn va rdi ro gilla cac céng ty trong t p doan.

Thil u théng tin chinh xac va kd p thii vO giao dl ch vi cac bén lién quan lam cho vil ¢ danh gia
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rli ro, cing nhO thOm d0nh gia trd cla mit nhdm céng ty holl ¢ t0p doan s khéng chul n xac.

Theo théng I0 quic t0, céd mOt quy trinh quin ly cac giao dich vli cac bén c6 lién quan. 0 mit
sl n00c Chau Au con dlla ra quy dlnh bullc DN dla ra quy trinh nay vao dilu I0 holt dlng cla
DN. Trong dé lam rd tr0 0 ¢ khi giao dich vli cac bén co lién quan phat sinh, thi DN phli minh

bl ch giao dlch d6 bl n chitla gi, mic dl tai chinh 0nh hIOng nhi thd nao t0i DN va phQi bao
cao théng tin giao dich cho ai. Ba vilc nay phii trinh HDQT xem xét trii0 ¢ khi dia ra PHCD
quyldt dinh ndu mic di tai chinh vO Ot qua th0 m quyln quyltdlinh cOa HDPQT.

TOi Phap con dila ra quy dilnh, kil m toan vién dic I0p phli l0p bdo cao vl giao dich vili cac
bén cé lién quan bén cl nh bdo céao kil m toan. Tuy bao cao nay dil c phat hanh vao thii dil m
kOt thuc nam tai chinh, nhing cai l0ila di cé dilc bao cdo vl giao dich vlicac bén co lién
quan, thi sul't nam, kil m toan vién da phli theo ddi vil ¢ thi ¢ hiln quy trinh dé. BOi vOy, kil m
toan vién da ho trl HPQT trong theo ddi cac giao dU ch nay dil n ra cé dung khéng, c6 vi phUm
tinh tuan tho khong. Bay la thong I0 t0t ma cac DN nén 4p dl ng, thay vi chl ¢l quan quln ly
b0t bulc tuan tho.
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