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KU toan trai phii u chuyindlidilic xemlamit“D hl ng” trong chl dl ki toan Vil {1 Nam.
“L0 hing” nay dilc “tram D i” trong mlt phin cla dl thio Théng t1 sla dli, bl sung chl
dl kU toan doanh nghil p. Tuy nhién cac hilng din trong dl thioconchladly dl varé

rang dl n dl n vil ¢ kho khan cho cac doanh nghil p cho vilc ap ding vao thi c f1.

Nguyln M nh Hii n -0 Khoa KU toani - Tai chinh,

Tri0ng Cao ding Thil ng mliva du Il ch

Bai vilt nay sl lam ré hin Vil K toan trai phid u chuy n di i f1i ngay phat hanh, mua [ i trai
phil u va chuyll n di i trai phil u.

Gili thilu

Trai philu chuydn ddi la lo0i trai philu c6 thd chuyln dlli thanh mOt sO 100ng cO phidu phi
thong nhit dnh cla t0 chl ¢ phat hanh sau thii did m phat hanh. Cac cong ty phat hanh trai

phil u chuyl'n dli vi hai ly do chinh: MOt l1a d0 tang vOn ch s h0lu ma khéng phli d0a thém
nhiDu c0 phOn c6 quyln kidm soat hin cOn thidt. Hai la vil ¢ phét hanh trai phid u chuyln dii cho
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phép cong ty huy ding viln b ng nd phitr0 vOilai sultthOp hin (Kiesoet al., 2012). BOi vii kO
toan cac ni0c phat tril n thi kO toan trai philu chuylin dlila mitvOn dl khéng mOiva dilc quy
dl nh kha r6 rang trong cac chulln mi ¢ ciing nhi céc tai litu hi0ng din, mOc du v n con cac
tranh luOn v cach thO ¢ kO todn dli vilodi céng cU tai chinh nay.

Trong thUi gian g n day c6 kha nhilu cong ty Vilt Nam da huy di ng vl n thanh céng bl ng cach
phat hanh trai phil u chuyln dii. Tuy nhién do chi di kU toan Viot Nam hil n hanh chia cé cac
quy di nh va hiOng din lién quan d0n nli dung nay nén gay nhilu lung tung cho cac doanh
nghilp (Vy, 2011; Quang, 2011). Théng t0 210/2009/TT-BTC hio0ng din ap di ng chul n mi ¢ ki
toan quOc 0 c6 quy dinh v vil ¢ tach bilt trong ghi nhi n cac thanh phOn n va v n ch trong
cOng ¢l tai chinh phic hip nhng chlla dla ra cac hing din mOt cach cO thd (BO Tai chinh,
2009). B0 khol I0p chD trlng do, di thIo théng t0 sfa dli chl di kO toan doanh nghil p dang
diOc BO Tai chinh sointhiovallyykiln da c6 cac hi0ng din va quy dinh kha cl thd vO vin
dl nay (BO Tai chinh, 2012). Bai vilt nay lam rd hin cach thIc xU ly kO toan vOi trai phidu
chuyln diitrén cl s tham khi o cach hilch todn cla chudn mic kO toan MO va chulln mO ¢ kI
toan quic t0.

KO toan trai philu chuyln dili theo chuln mic ki toan MO

Chuln mOc kO todn MO yéu clu cac cong ty hi ch toan trai philu t0i thUi dil m phat hanh theo
phi0ng phap nhi diivOi céc trai phil u thO0ng, khéng ghi nhin mOt kholn v n chl s hIu ma
toan bl sO tidn nhOn df0c ghinhin land phOitr0. Sau dé cac céng ty sU til n hanh phén bl cac
khol n chilt khOu va phU tri t0 vil ¢ phat hanh trai phil u cho diin ngay ddo hin. Ly I0 di0c dla
ra cho cach lam nay la r0t khé d0 d0 doan khi nao thi vil c chuyln dli di0c thdc hi0n. Tuy nhién
cach hich toan nay dang bl phé phan la khong hip ly va FASB dang xem xét trong vill ¢ thay
dii cac quy dinh lién quan din trai phidu chuyln doi.

TOi thOi dil m chuyln dii, céng ty sU ding ph00ng phap gia trl ghi s d hich toan vil c chuyln
dii. ChOng hn cong ty A cé trai philu v i mOnh gia 100.000 USD, khol n chidt khO u chl'a phan

b0 la 2.000 USD t0i thOi did m chuydn d0i, chuyln ddi thanh 1.000 cO philu thO0ng vOi mdnh gia
1 USD/cO philu. Bat toan phin anh vill ¢ chuydn ddi tréi phil u thanh ¢ philu thi0ng nhi sau:

NO Tai khol n MO nh gia trai phiCu 100.000
Co6 TK Chilt khd u trai phiu 2.000
C6 TK MO nh gia ¢l philu thIOng 1.000
Co TK Thing di viincl phin 97.000

Cach hi ch toan theo quy dlnh hil n hanh cla chulln mOc kO todn MO bl phé phan khi m0t sO
nglOicho rdng sO ti0n thu di0c t0 phat hanh trai philu chuyl n d0i bao g0 m hai thanh phin: (1)
Gia trd cla kholn nO va (2) Gia trl c0a quyln chdn chuyln dli (Rueet al., 1996). Do viy lai
sultthOc cla trai philu I0n hin lai sudt danh nghta cl a trai phid u va do d6 cong ty si phi n anh
chi phi di vay t0 phat hanh trai phil u thO p hO n Iai su0t dung ra phi ghi nhOn.

KD toan trai philu chuyln dli theo chuln mic kI toan qulc 0

Theo chulln mOc kO toan quic td sO 32 (IAS 32) — Cong cl tai chinh, trai philu chuyln dli la
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mOt cdng cl tai chinh phic hip, né gim cU hai thanh phin n0 phUitr0 va vin chd sO hOu. Do
vy cac cbng ty phli ghi nhin riéng rl cac thanh phin nay. PhOn vin chd sO hlu dd0c xac
dinh la phin con I0i cla gia tr0 hOp ly cla trai philu chuyln dUi sau khi tr giatrl hOply cla
phin nd phOitr0.

KU toan @i thD i dil m phat hanh

Céng ty B phat hanh 2.000 trai philu chuyln dlitli ngay 1/1/2011. SO trai phil u nay cé thii
hin 4 nam vii lai sult danh nghta la 6%/nam, d00c phat hanh theo minh gia la 1.000 EUR mUi
trai philu (t0ng sO tiln thu d00c t0 phat hanh tréi phidu la 2.000.000 EUR), til n 1&i d00c tr0
hang nam vao ngay 31/12. Mli trai phil u ¢é th0 chuyln ddi thanh 250 cO philu th0Ong vOi
mOnh gia 1 EUR. Lai sult thD tr00ng cOa céc trai phifu t00ng t0 nhi ng khéng co dilu khol n
chuyln dli la 9%/nam.

NhDO vOy trai chO s nhOn d00c ti0 n 1ai hang nam la 120.000 EUR va di0 ¢ thanh toan theo
m0O nh gia trai phil u la 2.000.000 EUR (nC u khéng chuyl n dli sang ¢ philu thO 0 ng). Thanh
phin nd cOa tréi philu di0c xac dinh la gia tr0 hidn t0i c0a cac khol n thu nhi p trén:
2.000.000 x 0,70843 + 120.000 x 3,23972 = 1.805.616 EUR.

Thanh phin vin chl cla trai phiDu chuyln doi la:

2.000.000 — 1.805.616 = 194.384 EUR.

But toan phin anh nghilp v phat hanh tréi phil u nh0 sau:

NO TK TiOn 2.000.000

Co6 TK Tréi philu chuyln dii 1.805.616

C6 TK Thing dd viln —quyln chln chuyln dOi 194.384

Bl nh kO, kO toan ph n anh vil ¢ thanh toan lai trai phil u va ghi nhi n chi phi ti0 n 1&i theo lai sut
thO ¢ cla trai philu, khon thOng d0 vOn v quyln chdn chuyln dli trai phil u khong thay dUi
trong toan bl vong dli cla trai phil u chuyln dii.

Vil ¢ phén bl trai phil u d 0 ¢ thO ¢ hil n theo bl ng tinh toan sau (d0n vQ tinh: EUR):

Ngay

Tiln
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thanh toan

Chi phi lai

ghi nhin

Kho(l n chilt kh u phan bl

SO dO trai

philu culi kO

01/01/2011

1.805.616
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31/12/2011

120.000

162.506

42.506

1.848.122

31/12/2012

120.000

166.331

46.331

1.894.453

31/12/2013
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120.000

170.501

50.501

1.944.954

31/12/2014

120.000

175.046

55.046

2.000.000

Ngay 31/12/2011, khi thanh toan til n 1ai nam th0 nh0t cong ty B s ghi nh n chi phi ti0 n 1&i (gi0
sl khol n chi phi di vay nay khéng di 0 ¢ viln hoa) theo lai sult thic la 9% trén si dd n0 gOc tréi
phidu diu kD la 162.506 EUR (1.805.616 x 9%). Til n lai cong ty thanh toan theo lai sullt danh
nghta la 120.000 EUR nén khoO n chil't khO u trai phidu phan b0 la 162.506 — 120.000 = 42.506
EUR.

But toan phUn anh vilc trd 1ai va phan b0 chilt khO u trai philu nhl sau:
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NO TK Chi phi tai chinh (chi phi til n lai) 162.506
Co TK Tiln 120.000
Co6 TK Tréi philu chuyln dii 42.506

Gia trd ghi sO cla tai khodn Trai philu chuyln diitdithdidi0m culinam 2011 la 1.805.616 +
42.506 = 1.848.122 EUR. Gia tr0 ghi si cla trai phidu s bl ng vii mOnh gia cla trai phil u khi
tréi phil u d00c phén b0 hit phin chitt khOu tdi thdi di0 m trai philu dao hin (21/12/2014).

Mua i trai phil u khi dao hl n

NO u trdi philu chuyl n diii khdng di0c chuyln dii thanh cO philu, cdng ty B phi thanh toan
cho cac trai chl minh gia cla trai philu. Bat toan nhi sau:

NO TK Trai philu chuyln dOi 2.000.000
Co TK Tiln 2.000.000

Bl ng thdi céng ty chuylln khol'n Thing di viln — Quyln chOn chuyln dli sang kholn ThO ng dO
vn — CO philu th0 0 ng bl ng bat toan:

NO TK ThOng di vOn —QuyOn chin chuyln dii 194.384

C6 TK Thing di viin — CO philu thI0ng 194.384

Chuyt n dii trai phil u khi dao hi n
NO u trdi philu d00c¢ chuyln ddi thanh cO philu th0 0 ng khi dao hin, cong ty B thd c hil n cac but

toan sau t0i thOi didm chuyln dii 31/21/2014:
PhOn anh mnh gi4 cla trai phidu chuyln dli di0c chuyln dli thanh cO philu th00ng:

NO TK Tréi philu chuyln dOi 2.000.000

COo TKVIndiutl clachl s hlu—Mdnh gia 500.000

C6 TK Thing di viin — CO philu thI0ng 1.500.000

ChuyOn khoOn Thing dd viln —Quyln chin chuyln dli sang kholl'n ThOng d0 vin —CO phiQu
thO 0 ng:

NO TK ThOng dd vOn —Quydn chin chuyln dii 194.384

C6 TK Thing di viln — CO philu thI0ng 194.384

Céng ty cling c6 thi gdp hai bt toan trén thanh mit but toan nhil sau:

NO TK Tréi philu chuyln dOi 2.000.000
NO TK ThOng dd vOn —Quydn chin chuyln dii 194.384
COo TKVIndiutl clachl s hlu—Mdnh gia 500.000
Co6 TK Thing di viin — CO philu thI0ng 1.694.384

TOng mOnh gia cla sO cO philu thdOng di0c chuydn ddila 2.000 x 250 x 1 = 500.000 EUR,
Thiong d0 vin la chénh I0ch gila ghi sO cOa trai phidu t0i thdi di0 m chuydn d0i (mOnh gia tréi
phil u) va mOnh gia c0 philu thdOng. Céng ty khong s diing gia trl hOp ly cla c philu thi0ng
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t0ithdi diDm chuyln d0i dd hOch toan va do vy khéng c6 bt ki khoO n 1ai hay I0 nao t0 vilc
chuyln dli d00c ghi nhOn. PhO0ng phap nay gUi la phi0ng phap gia ghi sU vi gia ghi s cla trai
phil u va khol n quyl n chi'n chuydn ddi lién quan d00c sU ding d0 xac dinh gia tr0 cla cl
philu thO0ng (TOng gia tr0 cla cl phidu th0Ong la 2.169.384 =2.000.000 (gia ghi sO trai phil u)
+ 194.384 (gia ghi sU cla quyln chln chuydn doi).

Chuyt n dii trai phil u t10 ¢ khi dao hi n
NOu trai phillu d00 ¢ chuyln dUi trd 0 ¢ khi dao hO n thi phd 0 ng phap gia ghi si cling dilc ap

ding. Gil s cong ty thdc hin vilc chuyln dli trai phil u vao ngay 31/12/2013 thi bat toan phin
anh villc chuyln dli nh0 sau:

NO TK Tréi philu chuyln dOi 1.944.954

NO TK ThOng dd vOn —Quydn chin chuyln dii 194.384
COo TKVIndiutl clachl s hlu—Mdnh gia 500.000
C6 TK Thing di vilin — CO philu thI0ng 1.639.338

(Cbng ty cling co thO tach thanh hai but toan chuyln dli riéng r0 nh0 tri0ng hp chuyln ddit0i
thOi dilm ddo hin D trén).

Mua i trai phil u tf10 ¢ khi dao hi n

Trong mOt sO trd0ng hip, cac cong ty quydt dl nh vil c mua I0i trdi phil u chuyl n dOi tri0 ¢ khi
dao hin. PhOOng phap sl ding dll phan bl s tidn thanh todn d0 mua I0i la phO0ng phap da
di0c sO ding khi trdi philu chuylln dii d00c phat hanh. Céng ty B xac dinh gia tr0 hip ly cla
thanh phn n0 cla trai phidu chuydn ddit0i ngay mua I0i, sau do6 tr0 khii gid trl nay gia trd hip
ly cOa trai philu chuyln dli da phat hanh (bao gilm cO thanh phin vin chl sO hOu) di cé dic
gia tr cla thanh phln vOn chd sO hOu. Sau khi phan bD thi khoO'n chénh I0ch gila gia trl cla
thanh phi'n n0 d00c phan bl va gié trl ghi sU cla kholn nd di0c ghi nhOn la lai hay ID trén bao
cao kit qul kinh doanh va khol n lién quan dC n thanh phOn vin d00c ghi nhO n (gid m) v n chi
s hOu.

GiD s cbng ty B mua I0i tréi philu t0i ngay 31/12/2012. TOi th0i di0 m nay gia tr0 hdp ly cO a trai
philu chuyln dli (g0m cO thanh phin nd va thanh phin vin) dda trén gia th0 tri0ng la
1.980.000 EUR. Lai sul't cla cac kholln nl t10ng di0ng vOithOi hOn 2 nam la 8% thi gia tr0 hOp
ly c0a khon nO phUitr0 di0c tinh nhi sau:

2.000.000 x 0,85734 + 120.000 x 1,78326 = 1.928.671 EUR

KhoOn 10 khi mua I0i = Gia trd hiln t0icla thanh phOn n0 t0i ngay 31/12/2012 - Gia tr0 ghi sl
cUathanh phUn nO t0ingay 31/12/2012
=1.928.671 — 1.894.453 = 34.218 EUR.

Céng ty B phat sinh mit kholn 10 khi mua I0i vi gia trl kholn nd di0c thanh toan IDn hdn gia tr0
ghi sl cla né. Gia trl cla khol'n dillu chinh viln chd d00c xac dil nh nhi sau:
Gia trd hip ly cla trai philu chuyn dbit0i ngay 31/12/2012 (g0 m cU thanh phin vin) — Gia tr0
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hip cla thanh phin n0 t0i ngay 31/12/2012 ({00ng d00ng vOi trai philu 2 nam khéng co6 dillu
khol n chuyl n dli)

= 1.980.000 — 1.928.671 = 51.329 EUR.

Céng ty B ghi nhi'n but toan phin anh villc mua I0i nhl sau:

NO TK Tréi philu chuyln dOi 1.894.453
NO TK ThOng di vOn —QuyOn chin chuyln dii 51.329
NO TK LO do mua IDi trai phidu 34.218
CO TK TiOn 1.980.000

KhoOn thing di viin cla quyldn chincO philucon l0i 143.055 EUR (194.384 — 51.329) dilc
chuyl n sang tai kholn th ng d0 vOn ¢ philu thO O ng.

NO TK ThOng di vOn —QuyOn chin chuyln dii 143.055

C6 TK Thing di vilin — CO philu thI0ng 143.055

Chulc i trai philu (chuydn dli bl ng s thuylt phic)

Boi khi nha phat hanh mong mul n khuyO n khich vid ¢ chuylln dii d00 ¢ thO ¢ hil n nhanh chong
dl gi0 m chi phi tidn 1&i hoOc cli thiln t0 sO nO trén vOn chd sO hOu. Vi vily nha phat hanh c6 th
dl xuOtthém (tidn holc cO phidu thOOng) dl thuyOt phc vilc chuydn ddi. Céng ty phat hanh
b&o cdo khol n chi thém nay la chi phi cla kI hiln hanh theo gia trl hOp ly cla c4c ching
khoan phat hanh thém hol ¢ cac kholln khac diil ¢ trao.

Gi0 sO trong giao kéo ban dlu, cac trai chl cla cong ty B c6 quyln chuyln dli trai phil u thanh
cl phidu tho0ng cho din khi trai phidu dao hin. Céng ty B thuylt phi ¢ céc trai chD chuyln dUi
tréi phil u thanh ¢l philu t0i ngay 31/12/2012. B0 khuyl n khich cac trai chd thOc hiln chuyln
dii, cong ty B ding y thanh toan cho cac trai chi thém 50.000 EUR tiln miOt. Gil sO vilc
chuyln dli d00c thO ¢ hil n thi but toan ph0 n anh nhi sau:

NO TK Chi phi chuyOn dbi trai phidu 50.000

NO TK Tréi philu chuyln dOi 1.894.453
NO TK ThOng dd vOn —Quydn chin chuyln dii 194.384
COo TKVIn diutd chd sO hiu— CO phifu thOOng 500.000
Co6 TK Thing di viin — CO philu thI0ng 1.588.837
CO TK Tiln 50.000

NO u khoU n khuyO n khich chuyl n dii d00c thanh toan bl ng cO philu thi chi phi chuyln dii dilc
ghi nhin theo gia trd hip ly cla cO philu thanh toan.

Gil sO tlingay 31/12/2012, cbng ty B cho phép cac trai chil ¢ thd chuyln dili cac trai philu
thanh ¢ phidu vOitd 10 1 trai phiDu 10y 260 c0 phidu thO00ng. Gia thD tri0ng 1 cO philu ti ngay
31/12/2012 la 4 EUR. Chi phi cho vil c chuyl n dii trai phiCu la gid tr0 hOp ly cla s ¢l philu tr0
thém cho cac trai chi:
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2.000 x (260 — 250) x 4 = 80.000 EUR. But toan phl n anh vid ¢ chuyln dili nhD sau:

NO TK Chi phi chuyOn dbi trai phidu 80.000
NO TK Tréi philu chuyln dOi 1.894.453
NO TK ThOng di vOn —Quy0dn chin chuyln dii 194.384
Co TKVOn diu td chd sO hiu—CO phifu thOOng 520.000
C6 TK Thing di viln — CO philu thI0ng 1.648.837

MOt sO ngi0il0p luDn rdng chi phi cOa vil c khuyd n khich chuyln dii la chi phi d0 c¢6 dic vin
chl s hiu va do vy chung clin di0c ghi nhin la khoOn gilm trd vin chD sO hOu (thDng dO

v n). Tuy nhién IASB cho r0 ng khi nha phat hanh thanh toan thém di khuyO n khich chuyl n dii,
vill ¢ thanh toan nay la cho mit dich vO (trai chd thOc hiln chuyln ddit0i mOtthOi di0m nhOt

dl nh) va cn ghi nhi n la chi phi.

KOtluln

Vil ¢ h ch toan trai philu chuyln dbila mOtchD d0 kO todn gay tranh céi. Chuln mic kU toan
MO hiln t0i quy diinh toan b0 sO ti0n thu d00c t0 phat hanh trai philu chuyln dii d00c ghi nhO'n
la khon nd phditrd. Trong khi d6 chulln mOc kO toan qulc t0 hiln hanh quy di nh sO til n thu
di0c t0 phat hanh trai philu chuydn dii cOn d00c ghi nhi n thanh cac thanh phUn n0 va viin
riéng bil't. Vil ¢ ghi nhl n cac thanh phl n riéng bil t nay giup cho théng tin trén bao c4o tai chinh
lién quan di n tréi phil u chuyl n dii phOn anh dang bl n chit hOn. Bén clnh do6 vilc hilch toan
theo ph0ng &n nay cting sl giup cho doanh nghil p phl n anh chinh xac hi n chi phi di vay
trong vill ¢ phat hanh trai philu so vili ph00ng &n ghi nhi n toan bl sO ti0 n phat hanh trai philu
thu d00c ghinhOnla nD phOitrd. ChO d0 kO toan Viot Nam nén thO ¢ hiln theo cac quy dinh cla
chuln mic kO todn quic t0 vO tréi philu chuyln dii 0 néng cao chit 00 ng cla cac théng tin
trinh bay trong cac bao cao tai chinh.

( Ngul n : http://vacpa.org.vn)
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